DEBT SERVICE ASSESSMENT DISTRICT FUNDS

Debt Service Funds are used to account for the accumulation of resources and
payment of bond principal and interests from special assessment levies.

$4,423,000 1915 Act Improvement Bonds Assessment District No. 00-1 (Silver Spur public

Improvements. The bonds were issued to provide funds for public improvements and refunding of
AD No. 94-2 Sunterrace and AD No. 94-3 Merano. The bonds are not general obligations of the City
payable from the assessments collected from the owners of properties located within the district.

$2,955,000 1915 Act Improvement Bonds Assessment District No. 98-1 (Canyons at Bighorn).

The bonds were issued to finance the acquisition of certain roadway improvements and water and
sewer facilities associated with the Canyons at Bighorn development. The bonds are not general
obligations of the City payable from the assessments collected from the owners of properties located
within the district.

$67.915,000 Community Facilities District No. 2005-1 (University Park). The bonds were issued

to finance the construction and acquisition of public facilities that benefit the District. The bonds are
not general obligations of the City payable from the assessments collected from the owners of
properties located within the district.

$29.430,000 Section 29 Assessment District No. 2004-02 Limited Obligation Improvement
Bonds. The bonds were issued to finance certain infrastructure improvements within the City’s

Section 29 Assessment District. The bonds are not general obligations of the City payable from the
assessments collected from the owners of properties located within the district.

10,935,000 2008 Special Tax Refunding Bonds Community Facilities District No. 91-1 (Indian
Ridge). The bonds were issued to refund and defease all the outstanding $16,260,000 principal of
the Palm Desert Financing Authority 1997 Revenue Bonds. The bonds are not general obligations of
the City payable from the assessments collected from the owners of properties located within the
district.

$3.165.000 Highland Underground Assessment District No. 04-01, Limited Obligation
Improvement Bonds. The bonds were issued to finance the construction of utilities undergrounding

and pay the cost of issuance.

|Redevelopment Agency/City Financing Authority. Fund is used to account for the resources and
payment of the debt issued by the Palm Desert Financing Authority.
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